
Example: 

 

A mortgage of $200,000 is taken for 30 years at the annual rate of 4.8%. The monthly payment is 

$1,049.33 and after 60 payments (5 years) the balance is down to $181,130.29.  If the monthly payments 

are $1,200 a month from the beginning the loan can be paid off in 275.2 months or 7 years earlier. 
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Return to Financial Calculations 

http://www.interactive-math.org/misc/financialcalc3.html

